
Fresnillo plc at a Glance 

Operating mines
See pages 34-47

Operations are supported by extensive invest-

ment in technology that enhances productivity 

and efficiency. When coupled with high-quality 

assets selectively added in the exploration and 

development phase, we remain competitively po-

sitioned in cash cost performance.

1.	F resnillo

	 Underground silver mine, world’s largest pri-

mary silver mine, in operation since 1554

2.	C iénega

	 Underground gold mine, in operation since 1992

3.	 Herradura

	 Open pit gold mine, in operation since 1997

4.	 Soledad-Dipolos

	 Open pit gold mine, in operation since 2010

Development projects 
See pages 48-49

Projects must meet stringent criteria regarding the 

volume of silver/gold contained and embedded 

cost.  Because of our focus on district consolidation, 

we evaluate potential growth in geographic regions 

that may create synergies for new future mines.

5.	 Saucito

	 Underground silver mine, 361.5 million ounces 

of silver resources

	 Start-up expected in 1H 2011

6.	N oche Buena

	 Open pit gold mine, 481,000 ounces of gold 

reserves

	 Construction begins in 2011

Exploration prospects
See pages 50-55

Exploration is the key driver of growth for the 

Group. Our portfolio includes projects that extend 

across the multiple stages of exploration (detec-

tion, discovery and definition), resulting in a strong 

pipeline of growth.

Advanced exploration prospects:

7.	 Juanicipio

8.	 San Julián

9.	 San Ramón

10.	Orisyvo

11.	Centauro Deep

12.	Las Casas

Target definition exploration prospects:

San Juan, San Nicolás del Oro, Otzumatlán, Jaralillo, 

Tajitos, Cairo, Manzanillas, Lucerito, Leones, Guanajuato, 

Tocayos

Our business model
See pages 10-11

Strategy
See pages 12-17

The Fresnillo Group seeks to create value for stakeholders across precious metals cycles 
through ongoing investment in exploration and mine development, operational excellence, 
and a strong commitment to disciplined and sustainable growth. The four components of our 
strategy are:

1	Maximise the potential of existing operations	
	
		

2	 Deliver growth through development projects	
		
	

3	 Extend the growth pipeline	 					   
	

4	 Reinforce the sustainability of the Group		  	
	

2010 adjusted revenues by mine

fresnillo	 53%

herradura	 25%

ciÉNEGA	 13%

SOLEDAD-DIPOLOS	 9%

2010 adjusted revenues by metal

silver	 51%

gold		 44%

zinc		  3%

lead		 2%

For further information, please visit our website:

www.fresnilloplc.com or contact:

Fresnillo plc

Tel: +44(0)20 7399 2470

ir@fresnilloplc.com

Arturo Espinola, Head of Investor Relations

Forward looking statements
This document includes statements that are, or may be deemed 

to be, “forward-looking statements”. These forward-looking 

statements can be identified by the use of forward-looking ter-

minology, including the terms “believes”, “estimates”, “plans”, 

“projects”, “anticipates”, “expects”, “intends”, “may”, “will”, or 

“should” or, in each case, their negative or other variations or 

comparable terminology, or by discussions of strategy, plans, ob-

jectives, goals, future events or intentions. These forward-look-

ing statements include all matters that are not historical facts. 

They appear in a number of places throughout this document 

and include, but are not limited to, statements regarding the 

Group’s intentions, beliefs or current expectations concerning, 

among other things, the Group’s results of operations, financial 

position, liquidity, prospects, growth, strategies and the silver 

and gold industries. By their nature, forward-looking statements 

involve risk and uncertainty because they relate to future events 

and circumstances. 

Forward-looking statements are not guarantees of future perfor-

mance and the actual results of the Group’s operations, financial 

position and liquidity, and the development of the markets and 

the industry in which the Group operates, may differ materially 

from those described in, or suggested by, the forward-looking 

statements contained in this document. In addition, even if the 

results of operations, financial position and liquidity, and the de-

velopment of the markets and the industry in which the Group 

operates are consistent with the forward-looking statements 

contained in this document, those results or developments may 

not be indicative of results or developments in subsequent peri-

ods. A number of factors could cause results and developments 

to differ materially from those expressed or implied by the for-

ward-looking statements including, without limitation, general 

economic and business conditions, industry trends, competition, 

commodity prices, changes in regulation, currency fluctuations 

(including the US dollar and Mexican peso exchange rates), the 

Group’s ability to recover its reserves or develop new reserves, 

including its ability to convert its resources into reserves and its 

mineral potential into resources or reserves, changes in its busi-

ness strategy, political and economic uncertainty.

Forward-looking statements may, and often do, differ materi-

ally from actual results. Any forward-looking statements in this 

document speak only as of the date of this document, reflect 

the Group’s current view with respect to future events and are 

subject to risks relating to future events and other risks, uncer-

tainties and assumptions relating to the Group’s operations, 

results of operations, growth strategy and liquidity. Investors 

should specifically consider the factors identified in this docu-

ment which could cause actual results to differ before making 

an investment decision. Subject to the requirements of the Pro-

spectus Rules, the Disclosure and Transparency Rules and the 

Listing Rules or applicable law, the Group explicitly disclaims any 

obligation or undertaking publicly to release the result of any re-

visions to any forward-looking statements in this document that 

may occur due to any change in the Group’s expectations or to 

reflect events or circumstances after the date of this document. 

SHAREHOLDER INFORMATION

Financial calendar
Preliminary Statement:	 1 March 2011
First Interim Management Statement:	 13 April 2011 
Annual General Meeting:	 17 May 2011
Interim Statement:	 2 August 2011
Second Interim Management Statement:	 12 October 2011

Dividend payment schedule
2010 Final Dividend Record Date:	 3 May 2011
2010 Final Dividend Payment Date:	 20 May 2011
2011 Interim Dividend Record Date:	 19 August 2011
2011 Interim Dividend Payment Date:	 13 September 2011

Registrar
Computershare Investor Services PLC
P.O. Box 82
The Pavilions
Bridgwater Road
Bristol BS99 7NH
United Kingdom

Registered office
28 Grosvenor Street
London W1K 4QR
United Kingdom

Corporate headquarters
Moliere No. 222
Col. Polanco
11540 Mexico, D.F.
Mexico

Sponsor
JPMorgan Cazenove Limited
20 Moorgate
London EC2R 6DA
United Kingdom

Joint Corporate Broker
JPMorgan Cazenove Limited
20 Moorgate
London EC2R 6DA
United Kingdom

Merrill Lynch International
2 King Edward Street
London EC1A 1HQ
United Kingdom

Auditor
Ernst & Young LLP
1 More London Place
London SE1 2AF
United Kingdom

Solicitor
Linklaters LLP
One Silk Street
London EC2Y 8HQ
United Kingdom

WARNING TO SHAREHOLDERS - BOILER ROOM SCAMS
Over the last year, many companies have become aware that their shareholders have received unsolic-
ited phone calls or correspondence concerning investment matters. These are typically from overseas 
based ‘brokers’ who target UK shareholders, offering to sell them what often turn out to be worthless 
or high risk shares in US or UK investments. These operations are commonly known as ‘boiler rooms’. 
These ‘brokers’ can be very persistent and extremely persuasive, and a 2006 survey by the Financial 
Services Authority (FSA) has reported that the average amount lost by investors is around £20,000.

It is not just the novice investor that has been duped in this way; many of the victims had been 
successfully investing for several years. Shareholders are advised to be very wary of any unsolic-
ited advice, offers to buy shares at a discount or offers of free company reports. If you receive any 
unsolicited investment advice:

•	 Make sure you get the correct name of the person and organisation

•	 Check that they are properly authorised by the FSA before getting involved by visiting 
	 www.fsa.gov.uk/register

•	 Report the matter to the FSA either by calling 0845 606 1234 or visiting 
	 www.moneymadeclear.fsa.gov.uk

•	 If the calls persist, hang up.

If you deal with an unauthorised firm, you will not be eligible to receive payment under the 
Financial Services Compensation Scheme. The FSA can be contacted by completing an online 
form at www.fsa.gov.uk/pages/doing/regulated/law/alerts/overseas.shtml.

Details of any share dealing facilities that the Company endorses will be included in 
Company mailings.

More detailed information on this or similar activity can be found on the FSA website 
www.moneymadeclear.fsa.gov.uk
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