A

FRESNILLO.

Combined Income Statement

Year ended 31 December
(in thousands of US dollars)

2006 2007 2008
Revenues 555,392.50 647,940.00 720,483.75
Cost of sales 220,048.80 240,055.20 299.872.00
Gross Profit 335,343.70 407,884.80 420.611.75
Administrative expenses 99,196.00 128,44.80 81,679.10
Exploration expenses 34,211.00 52,019.20 53,483.10
Other income 86,687.15 6,985.00 5,901.00
Other expenses 5,156.00 9,797.00 7,769.00
Profit before net finance
costs and income tax 283,467.86 224,608.80 283,581.55
Finance income 19,142.00 18,128.00 8,861.00
Finance costs 4,256.00 2,429.00 10,515.00
Foreign exchange gain/(loss) 5,897.00 4,610.00 14,570.00
Profit before income tax 292,456.86 235,697.80 267,357.55
Income tax expense 87,634.00 74,683.20 114,576.85
Profit for the year 204,822.86 161,014.60 152,780.70
Attributable to:
Equity shareholders of the Group 194,584.85 143,496.85 127,948.90
Minority interest 10,239.00 17,518.00 24,831.80
204,823.85 161,014.85 152,780.70
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