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Overview

Second quarter (9.6moz) and first half (19.1moz) silver
production each achieved record levels when compared to same
periods of previous years.

Quarterly attributable gold production achieved a new record at
91,254 ounces, an increase of 33.9% over the corresponding
period last year.

Attributable gold production at Soledad & Dipolos continued
ramping-up to 16,298 ounces.

Construction of the Saucito development project and the
expansion of Ciénega's milling capacity are progressing
according to schedule.

Cost reduction efforts and efficiency initiatives remain firmly on
track.

Jaime Lomelin, Chief Executive Officer, said:

"We have accomplished another quarter of stable silver production and
promising exploration results. Quarterly gold production has reached a new
record level once again, thanks to the efficient ramping-up of production at
Soledad-Dipolos. Our exploration programme remains firmly on track and
we continued working hard over the quarter on the development of the
Saucito project and on the expansion of milling capacity at Ciénega.
Although we are pleased with these outcomes, which bear out our solid
experience in developing and operating mines, we will continue improving
performance at the mines. We remain committed to managing costs and
delivering on our growth programme, "
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