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THE FRESNILLO GROUP AT A GLANCE

Profile:

The Fresnillo Group is the world’s largest pri-

mary silver producer and Mexico’s second

largest gold producer.

TIMELINE

Mission:

The Fresnillo Group seeks to create value
across precious metals cycles through op-
erational excellence, ore reserve replacement
and exploration, and a strong commitment to

disciplined and sustainable growth.

Goal:

Our goal is to maintain the Group’s position

as the world’s largest primary silver producer,

with the aim of approximately doubling silver

and gold production by 2018.
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1554

Captain Diego Fernandez
de Proafio begins mining
at a mountain named
after him

(Fresnillo mine)
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1961

Pefioles acquires an
equity interest in the
Fresnillo mining district
with a 60% acquisition
of Compafiia Fresnillo
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1992

Construction of

1987

Pefioles forms
Penmont Joint

Venture with Newmont
Mining Corporation

Ciénega commences

1995

First full year

of production at
Ciénega, with 300,000
tpy capacity

1996

Pefioles acquires
remaining 40%
of Compafiia Fresnillo



FRESNILLO GROUP:

0 2008 production: 34.8 million ounces
of silver, 264,000 ounces of gold, 22,500
tonnes of zinc and 17,800 tonnes of lead

0 Adjusted revenue of US$839.6 million

o Operating profit of US$283.6 million

0 EBITDA of US$337.4 million

OPERATING MINES

0 Fresnillo: World’s largest primary silver mine

0 2008 metals production: 33.8 million
ounces of silver, 24,000 ounces of gold,
11,300 tonnes of zinc and 8,700 tonnes of lead

o 12.5 years of mine life based on Proven

DEVELOPMENT PROJECTS

(0]

Soledad-Dipolos: Gold open pit mine project
to commence production in Q1/2010

Total capex for the project of US$67.8 million
Expected to reach total peak production of
100,000 gold ounces per year by end 2010
Saucito: Silver and gold underground mine
project to commence production in 2011
Pre-feasibility study to be delivered H1/2009
Continued mining development and exploration
Resources of 233 million ounces of silver

and 1.1 million ounces of gold

ADVANCED EXPLORATION PROSPECTS

and Probable reserves o SanJulian: Silver and gold prospect
o Ciénega: Underground gold mine 0 Metal contained in resources of: 97.3 million
0 2008 metals production: 950,000 ounces of ounces of silver and 0.4 million ounces of gold
silver, 117,000 ounces of gold, 11,200 tonnes o Continued exploration
of zinc and 9,100 tonnes of lead o Orisyvo: Gold prospect
o 13.2 years of mine life based on Proven and 0 Metal contained in resources of: 2.8 million
Probable reserves ounces of gold
0 Herradura: Open pit mine o Continued exploration
0 2008 attributable metals production: o SanJuan: Silver and gold prospect
124,000 ounces of silver, 123,000 ounces 0 Metal contained in resources of: 9.8 million
of gold ounces of silver and 0.3 million ounces of gold
o 12.0 years of mine life based on Proven and o Evaluation of potential areas for
Probable reserves future exploration
-0 O O O O O .
1997 1998 2004 2005 2007 2008

Construction of Operations at
Herradura commence;
Ciénega’s capacity

expands to 514,000 tpy

Fresnillo production
capacity expands
from 1,500,000

to 2,300,000 tpy

Herradura commences

Second expansion of
Ciénega’s capacity,
to 673,000 tpy

Herradura increases
production from
8,300,000 tpy to
10,900,000 tpy;
Fresnillo enters

Corporate and
administrative
restructuring of Pefioles
separates the precious
metals business into
into Silverstream
Arrangements
with Pefoles

the Fresnillo Group.

IPO and listing of
Fresnillo plc on the
London Stock Exchange.




























































































































































































































































































































































































































































